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Check this box if no longer subject to
E] Section 16. Form 4 or Form 5
obligations may continue. See

Instruction 1(b).

UNITED STATES SECURITIES AND EXCHANGE COMMISSION

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP

Washington, D.C. 20549

Filed pursuant to Section 16(a) of the Securities Exchange Act of 1934

or Section 30(h) of the Investment Company Act of 1940

| OMBAPPROVAL |

OMB Number: 3235-0287
Estimated average burden
hours per response: 0.5

1. Name and Address of Reporting Person”

GLENHILL ADVISORS LLC

2. Issuer Name and Ticker or Trading Symbol

RETAIL OPPORTUNITY INVESTMENTS
CORP [ rROIC ]

3. Date of Earliest Transaction (Month/Day/Year)
01/25/2010

5. Relationship of Reporting Person(s) to Issuer
(Check all applicable)

Director X 10% Owner
Officer (give title Other (specify
below) below)

(Last) (Middle)
156 WEST 56TH STREET

17TH FLOOR

(Street)

NEW YORK 10019
(City) (Zip)

4. If Amendment, Date of Original Filed (Month/Day/Year)

6. Individual or Joint/Group Filing (Check Applicable
Line)
Form filed by One Reporting Person

X Form filed by More than One Reporting
Person

Table | - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned

1. Title of Security (Instr. 3) 2. Transaction 2A. Deemed 3. 4. Securities Acquired (A) or 5. Amount of 6. Ownership | 7. Nature of
Date Execution Date, | Transaction | Disposed Of (D) (Instr. 3, 4 and Securities Form: Direct Indirect
(Month/DaylYear) | if any Code (Instr. | 5 Beneficially (D) or Indirect | Beneficial
(Month/Dayl/Year) | 8) Owned Following | (1) (Instr. 4) Ownership
Reported_ (Instr. 4)
Code |V Amount EQ; o | price '(I;:‘asr:ia;t;gz(g
Common Stock 01/25/2010 S 91,500 D $10.35 3,303,500 I See
Footnote"
Common Stock 01/26/2010 s 9,766 | D |$10.36 | 3,293,734 I See
Footnote™
Common Stock 01/27/2010 S 4,400 D $10.37 3,289,334 I See
Footnote®
Common Stock 01/28/2010 s 5200 | D |$1035| 3,284,134 I See
Footnote®
Common Stock 01/29/2010 s 12273 | D |$1031] 3271861 I See
Footnote
Common Stock 01/29/2010 S 15,000 D $10.26 3,256,861 I See
Footnote
Common Stock 02/01/2010 s 59,300 | D | $103 | 3,197,561 I See
Footnote"
Common Stock 02/02/2010 s 24300 | D |$1032| 3,173,261 I See
Footnote™
Common Stock 02/02/2010 S 37,000 D $10.3 3,136,261 I See
Footnote®™
Common Stock 02/04/2010 S 15,000 D $10.29 3,121,261 I See
Footnote®
Common Stock 02/05/2010 s 2,400 | D | $103 | 3,118,861 I See
Footnote
Common Stock 02/09/2010 S 10,400 D $10.27 3,108,461 I See
Footnote®
Common Stock 02/10/2010 s 5100 | D |$1026| 3,103,361 I See
Footnote
Common Stock 02/11/2010 s 1,100 | D |$1026]| 3,102,261 I See
Footnote®™
Common Stock 02/12/2010 S 61,000 D $10.2 3,041,261 I See
Footnote®
Common Stock 02/17/2010 s 100 D |$1025| 3,041,161 I See
Footnote®
Common Stock 02/22/2010 s 72,000 | D | $102 | 2,969,161 I See
Footnote®

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)



http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001137521
http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001407623

1. Name and Address of Reporting Person”

GLENHILL CAPITAL MANAGEMENT LLC

(Last) (First) (Middle)
156 WEST 56TH STREET

17TH FLOOR

(Street)

NEW YORK NY 10019
(City) (State) (Zip)

Explanation of Responses:

1. Titleof | 2. 3. Transaction Eled Bta?e A 9. Number of 10. 11. Nature
Derivative | Conversion | Date TAIZ)rgcutlo alzleva raenssagtcgritp?gunwl Ex ?Bl?§ M X rlmalIl}sDerlva\'(l\getj derivative Ownership | of Indirect
Security or Exercise | (Month/Dayl/Year) | if any ?e.g, Qlal anraits O&iﬂbﬁlmve eesmkl{ltles) Security | Securities Form: Beneficial
(Instr. 3) Price of {Month/Day/Year) Securities Underlying (Instr. 5) | Beneficially Direct (D) | Ownership
Acauired 0 { indi
1. Title of | Security 3. Transaction 3A. Deemed 4. ANfmber | 6. Date Exercisable and | PEEHIARAWSEr- 3 | 8_ Price of | GONAWIRG of | b (INstr. 4) | 11 Nature
Derivative | Conversion | Date Execution Date, | Transaction | BfSPosed | Expiration Date Aot of Derivative : Ownership | of Indirect
Security or Exercise | (Month/DaylYear) | if any Code (Instr. peWRative (Month/Day/Year) Securities Security n(s) | Form: Beneficial
(instr.3) | Price of (Month/Day/Year) | 8) Begtlified Underlying (instr.5) | Baskridlally | Direct (D) | Ownership
Derivative M@red Derivative Owned or Indirect | (Instr. 4)
Security A 3 Following () (Instr. 4)
Dispgsed and 4)| Amount Reported
of (D or Transaction(s)
(Instd 3, 4 o Number (Instr. 4)
and Date Expiration of
L Code LV (A)_1(D) | Exercisable | | Title__| Shares
Amount
1. Name arjd Address of Reporting Person” (r\)l:xmber
GLENHILL ADVISORS LLC Date Expiration of
Code |V (A) | (D) Exercisable Title | Shares
(Last) (First) (Middle)
156 WEST 56TH STREET
17TH FLOOR
(Street)
NEW YORK NY 10019
(City) (State) (Zip)
1. Name and Address of Reporting Person”
KREVLIN GLENN J
(Last) (First) (Middle)
156 WEST 56TH STREET
17TH FLOOR
(Street)
NEW YORK NY 10019
(City) (State) (Zip)

1. Reporting person, Glenn J. Krevlin, is the managing member of Glenhill Advisors, LLC, a limited liability company that is managing member of Glenhill Capital Management LLC, which has investment
control and owns a minority interest in various private investment funds, including Glenhill Capital LP and Glenhill Capital Overseas Master Fund, LP, which collectively own the reported securities. The
reporting persons disclaim beneficial ownership of the reported securities except to the extent of their pecuniary interest therein. Of the securities reported in this Form 4, Glenhill Capital LP sold 259,645

securities, Glenhill Capital Overseas Master Fund, LP sold 166,194 securities.
Remarks:

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.
* |f the form is filed by more than one reporting person, see Instruction 4 (b)(v).
** |ntentional misstatements or omissions of facts constitute Federal Criminal Violations See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Persons who respond to the collection of information contained in this form are not required to respond unless the form displays a currently valid OMB Number.

/s/ Glenn J. Krevlin

/s/ Glenn J. Krevlin, Managing
Member, Glenhill Advisors,
LLC

/s/ Glenn J. Krevlin, Managing
Member, Glenhill Advisors,
LLC, Managing Member,

Glenhill Capital Management,
LLC

** Signature of Reporting Person

02/24/2010

02/24/2010

02/24/2010

Date



http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001137521
http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001159120
http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001137522

