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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers.

On November 2, 2010, the Board of Directors (the "Board") of Retail Opportunity Investments Corp. (the "Company"),
elected Mark Burton to serve as a member of the Board until the 2011 annual meeting of stockholders, at which time it
is expected that Mr. Burton will stand for re-election by the Company's stockholders. There are no arrangements or
understandings between Mr. Burton and any other person pursuant to which he was elected. Mr. Burton will receive the
same compensation for his service as received by all non-employee directors of the Company, which includes an initial
equity grant, having a value of approximately $250,000, to be granted to Mr. Burton pursuant to the Company's 2009
Equity Incentive Plan.
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